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The Indian rupee is expected to open slightly higher following overnight weakness in the 
greenback after dovish Federal Reserves and hawkish other major central banks. In the 
absence of a dovish consensus across major central banks, the bias adopted by the 
Federal Reserve stands as the predominant force driving risk assets to conclude the year 
on a positive note while adding pressure on the haven dollar. The European Central Bank 
resisted succumbing to market easing pressures, while the Bank of England maintained a 
hawkish position. The policy and macro divergence are about to play in the currency. 

The implied opening from the forward suggests spot USDINR may start trading around 
83.31. On Thursday, the pair slipped 0.1% to 83.3275 and the 10-year yields fell 6bps to 
7.2%. The forward premium is expected to start pricing in the rate differential as we head 
next year. 

Technically, spot USDINR is holding the support of 83.25 and resisting near 83.50. 
Historical studies of the last five years indicate second half of December remains weak 
for the pair as most of the adjustments are done by the FX traders before heading for a 
Christmas vacation. 

A two-day slide in the dollar after a series of central-bank policy decisions leaves the US 
currency trading at its lowest level since early August. The yen ended a three-day gain as 
traders were adjusting their positions ahead of the weekend and before the Bank of 
Japan’s policy decision next week. 

 The Chinese yuan appreciated versus the dollar after The People’s Bank of China 
injected a record amount of cash via one-year policy loans as it seeks to support an 
economy suffering from a property market crisis and weak demand. 

On Thursday, the ECB kept interest rates on hold for a second meeting, adding that it will 
step up its exit from pandemic-era stimulus. The Bank of England also kept interest rates 
at a 15-year high. Governor Andrew Bailey said in a statement that “there is still some 
way to go” in the fight to control inflation. 
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* Prev. Close 5pm IST

Name
Current 

Price

Previous 

Close*
Change % Change

USDINR 83.328 83.403 -0.075 -0.09%

DXY Index 101.96 102.40 -0.432 -0.42%

EURUSD 1.0996 1.0923 0.007 0.67%

GBPUSD 1.2766 1.2672 0.009 0.74%

USDJPY 142.03 141.31 0.720 0.51%

USDCNH 7.1246 7.1406 -0.016 -0.22%

US 10 Yr. Yield 3.947 3.947 0.000 0.00%

USDINR 1M FWD 83.390 83.410 -0.020 -0.02%

India 10 Yr. Yield 7.197 7.259 -0.062 -0.85%

Name
Current 

Price

Previous 

Close
Change % Change

Nifty 21183 20926 256 1.23%

Sensex 70514 69585 930 1.34%

Hang Seng 16774 16402 372 2.27%

Nikkie 33106 32686 420 1.28%

Shanghai 2962 2959 3 0.11%

S&P Index 4720 4707 12 0.26%

Dow Jones 37248 37090 158 0.43%

Nasdaq 16538 16562 -25 -0.15%

FTSE 7649 7548 101 1.33%

CAC 7576 7531 45 0.59%

DAX 16752 16766 -14 -0.08%



Technical Observations:

USDINR Dec future closed below 21 
days moving average almost after a 
month.

The 10 DEMA is about to cross 21 
DEMA downward.

Momentum Oscillator, RSI of 14 days 
period turned down and weakened 
below 50 on the daily chart.

MACD has been placed above a zero 
line but on a flat line.

Long unwinding has been seen as 
price and open interest declined.

Short Term Trend: Neutral/sideways

Expected Trading Range: 83.30 to 
83.50

Intraday Recommendation: (Hold) Sell 
USDINR Dec. Fut. at 83.45/83.48 SL 
83.53 Target 83.32
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USDINR Dec Futures Daily Chart



Currency Derivative Price Actions

Technical Levels
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Currency Pair Open High Low Close % Change
Open 

Interest

% Chg. in 

OI
Agg. OI

% Chg. In 

Agg. OI
Volume

% Chg. 

Volume

USDINR Dec Fut 83.3725 83.3875 83.3000 83.3425 -0.14% 4,149,020   -4.3% 5,907,918   -2.5% 1,830,226     37.6%

EURINR Dec Fut 90.8225 91.1075 90.7450 91.0450 1.15% 156,878       1.5% 266,802      21.9% 232,929         162.6%

GBPINR Dec Fut 105.2625 105.6350 105.1525 105.5700 1.06% 219,751       8.6% 324,861      15.8% 248,637         44.7%

JPYINR Dec Fut 58.7625 59.1700 58.7275 58.9950 2.70% 86,602         40.4% 116,408      47.7% 396,127         422.9%

EURUSD Dec Fut 1.0915 1.0930 1.0900 1.0926 1.27% 1,167            -20.9% 1,780           -15.2% 692                 13740.0%

GBPUSD Dec Fut 1.2651 1.2675 1.2615 1.2666 1.17% 2,141            -12.6% 11,387         -3.5% 386                 -83.7%

USDJPY Dec Fut 142.00 142.05 141.00 141.46 -2.60% 3,168            1763.5% 3,403           765.9% 3,127             6697.8%

Currency Pair Close Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

USDINR Dec Fut 83.34 83.34 83.17 83.26 83.30 83.39 83.43 83.52 83.41 83.39 45.34

EURINR Dec Fut 91.05 90.97 90.24 90.60 90.82 91.19 91.33 91.69 90.23 90.70 60.84

GBPINR Dec Fut 105.57 105.45 104.49 104.97 105.27 105.75 105.94 106.42 104.95 104.84 64.23

JPYINR Dec Fut 59.00 58.96 58.08 58.52 58.76 59.20 59.41 59.85 57.82 56.89 70.40

EURUSD Dec Fut 1.0926 1.0919 1.0859 1.0889 1.0907 1.0937 1.0949 1.0979 1.0818 1.0814 61.73

GBPUSD Dec Fut 1.2666 1.2652 1.2532 1.2592 1.2629 1.2689 1.2712 1.2772 1.2583 1.2534 63.04

USDJPY Dec Fut 141.46 141.50 139.40 140.45 140.96 142.01 142.55 143.60 144.33 146.93 29.39



USDINR Dec Month Option Charts
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